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Bill Type and Number:  Ordinance 2012-458
Sponsor: The Council President at the request of the Office of Economic Development:
Date of Introduction: July 24, 2012
Committee(s) of Reference: F; RCD
Date of Analysis: July 27, 2012
Type of Action: Lease Agreement Authorization
Bill Summary: The ordinance authorizes the Mayor to execute a Lease Agreement between the City of Jacksonville and Lockheed Martin Corporation, a Maryland Corporation, for leased premises (Building #332) at Cecil Commerce Center; designates OED as monitor of the lease.
NOTE; References to the Jacksonville Economic Development Commission should have been deleted in            the first “whereas” clause.
Background Information: The City of Jacksonville would like to enter into a Lease Agreement with Lockheed Martin Corporation concerning Building 3332 at Cecil Commerce Center.  The purpose of the Agreement is to allow Lockheed Martin to operate a general office and ancillary uses.  The facility will be occupied with up to 20 occupants, a majority being Lockheed employees and a couple of Homeland Security employees to assist with the contract administration.  The facility is referenced as the Inventory Control Point (ICP) facility for the Maintenance Contract to manage Aircraft Modification/Replacement parts for the Homeland Security P-3 Inventory Parts for the duration of the Maintenance Contract.
Policy Impact: Office of Economic Development/Cecil Commerce Center
Fiscal Impact: Minimal
Analyst: Jackson
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